6.2 Closure

6.2 _Closure

Central to the marketing mix is the product itself.

To begin with, what is a product? One way to define a product is to look at it on three
different levels.

Having defined the product, the company will also need to be aware of its probable life cycle.

A business also needs to identify where a product is in its life cycle, once it has been introduced.

Finally, a company should analyze its product portfolio.
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